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This Deed of Amendment is made on 23 June 2026      

between (1) Vital Healthcare Properties Management Limited (Manager)

and (2) Trustees Executors Limited (Supervisor)

Introduction

A. The Manager and Supervisor are party to a Trust Deed dated 11 February 1994, as
amended, restated and/or replaced by deeds dated 1 September 1999, 10 November 2003,
12 November 2007, 12 December 2007, 5 August 2008, 1 October 2010, 1 November 2012,
29 November 2016, 7 November 2019, 17 October 2022, 25 June 2024 and 31 December
2025 (the Trust Deed).

B. Clause 32 of the Trust Deed provides that the Trust Deed may be varied by a deed executed
by the Supervisor and Manager if the amendment is authorised pursuant to section 139 of
the Financial Markets Conduct Act 2013 (FMCA).

C. The Supervisor has, for the purposes of section 139(2)(a)(ii) of the FMCA, certified that the
amendment of the Trust Deed set out in this deed does not have a material adverse effect
on the Unit Holders (as that term is defined in the Trust Deed) and that the amended Trust
Deed will comply with the requirements of the FMCA on the basis set out in the certificate.

It is agreed 

1. Amendment

1.1 With effect from the date of this deed, clause 30.3 of the Trust Deed is removed in its entirety 
and replaced with the following: 

30.3 Shareholding Deed   

The parties record that the Shareholding Deed provides that the Shareholder shall: 

(a) exercise its rights to:

(i) appoint and remove Directors in accordance with the directions of Unit Holders
by Ordinary Resolution; and

(ii) appoint any Director in accordance with any direction given by the Manager
acting pursuant to a resolution of the Board to appoint any person or persons as
Director under clause 30.4; and

(b) not otherwise exercise a right to remove or appoint Directors of the Manager.

1.2 Other than as amended by this deed, the Trust Deed remains in full force and effect. 
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2. General

2.1 Delivery of Deed 

For the purposes of section 9 of the Property Law Act 2007, and without limiting any other 
mode of delivery, this Deed will be delivered by each of the parties (each a Delivering 
Party) immediately on the earlier of: 

(a) physical delivery of an original Deed, executed by the relevant Delivering Party, into
the custody of the other parties or their solicitors; or

(b) transmission by the relevant Delivering Party or its solicitors (or any other person
authorised by the relevant Delivering Party) of an email, photocopied or scanned
copy of the original of this Deed, executed by the relevant Delivering Party, to the
other parties or their solicitors.

2.2 Counterparts 

This Deed may be signed in any number of counterparts, including facsimile or scanned 
copies, all of which will together constitute one and the same instrument and a binding and 
enforceable Deed between the parties. A party may execute this Deed by signing any such 
counterpart. 

2.3 Governing law 

This Deed is governed by, and will be construed in accordance with, the laws of New 
Zealand and the parties submit to the exclusive jurisdiction of the courts of New Zealand in 
respect of any dispute or proceedings arising out of this Deed.
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Execution 
Executed as a deed of amendment. 

Vital Healthcare Properties Management 
Limited by: 

___________________________ 
Director 

___________________________ 
Director 

Trustees Executors Limited by: 

___________________________ 
Authorised Signatory 

___________________________ 
Authorised Signatory 

___________________________ 
Witness to both signatures (if not  
signed by two directors) 

Name: 

Address: 

Occupation: 
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Execution 
Executed as a deed of amendment. 

Vital Healthcare Properties Management 
Limited by: 

___________________________ 
Director 

___________________________ 
Director 

Trustees Executors Limited by: 

___________________________ 
Authorised Signatory 

___________________________ 
Authorised Signatory 

___________________________ 
Witness to both signatures (if not  
signed by two directors) 

Name:  

Address:  

Occupation:  

Natalie Greig-Low 

Stuart HowardDavid Shaw 
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Operations Analyst
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